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Seminar:
Measurement and Econometric Modelling of Expectations

Economic agents such as central banks, governments, financial institutions and households
base many of their decisions on expectations of economic variables. In this seminar, we
will discuss recent research on the formation and determinants of economic expectations:

• What kind of models are used to form expectations?

• Are survey expectations theory-consistent?

• How do experiences and socioeconomic status affect macroeconomic expectations?

• Do survey respondents act on their beliefs?

• Do expectations of equity returns explain portfolio choice?

• How well can professional forecasters quantify their uncertainty?

Students will read and discuss recent research papers published in international journals
and get familiar with new econometric methods and datasets on survey expectations.
Students will replicate the empirical results of the original papers and check the validity
of the results by carrying out their own estimations and robustness checks using the
original data (or alternative data sources).

The first meeting will take place on October 24, 2018, from 11.00 to 12.00 in room
02.024. The list of papers/topics and detailed information on the registration procedure
is available on the webpage of the Chair of Empirical Economics. To register for the
seminar, please fill out the registration form and send it to:

empirischewirtschaftsforschung@awi.uni-heidelberg.de

Deadline for registration is October 21, 2018.

The seminar takes place on January 11 and 12, 2019, in room 02.036. Your grade will
be based on the following: seminar paper (60%), seminar presentation (30%) and active
participation (10%) in the seminar discussion.

The seminar cannot be combined with the seminar “The Role of Subjective Expectations
for the Business Cycle”. A maximum of 15 students can participate in the seminar.
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