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The seminar will be held online via Zoom. The first meeting will take place on April 22 from 10:00 to 11:00. 
Seminar presentations are scheduled for July 8 and 9. 
Deadline for registration is April 15, 2021. The registration form is available on the webpage of the Chair of 
Empirical Economics. A maximum of 15 students can participate in the seminar. 
 
 
Description 
 
Economic agents such as central banks, governments, financial institutions and households base many of their 
decisions on expectations of economic variables. In this seminar, we will discuss recent research on the 
formation and determinants of economic expectations: 

• What kind of models are used to form expectations? 
• Are survey expectations theory-consistent?  
• How do experiences and socioeconomic status affect expectations? 
• Do survey respondents act on their beliefs? 
• Do expectations of equity returns explain portfolio choice? 
• How well can professional forecasters quantify their uncertainty? 

Students will read and discuss recent research papers published in international journals and get familiar with 
new econometric methods and datasets on survey expectations.  
 
 
Certificates 
 
Your grade will be based on the following: seminar paper (60%), seminar presentation (30%) and active 
participation (10%) in the seminar discussion. 
 
 
Language 
 
English 
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